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INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF

DHANUKA HOSPITALITY PRIVATE LIMITED
(FORMERLY KNOWN DHANUKA AFFORDABLE HOUSING PRIVATE LIMITED)

Opinion

We have audited the accompanying financial statements of DHANUKA HOSPITALITY PRIVATE
LIMITED (FORMERLY KNOWN DHANUKA AFFORDABLE HOUSING PRIVATE LIMITED)
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, Statement of Profit and Loss
and Cash Flow Statement for the year ended on that date and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and its Profit and its cash flows for
the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the board report, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, if applicable we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
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the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure A statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
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(e) On the basis of the written representations received from the directors as on 31 March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2026 from being appointed as a director in terms of Section 164(2) of the Act.

(f) This report does not include matter specified under clause (i) of Section 143(3) of the act, as
the same is not applicable to the company vide notification no. 583 (E) dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses thereon does not arise.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(h) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts,

() no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiarics.

(iii) Based on such audit procedures that the auditor has considered reasonable and
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appropriate in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), contain any
material misstatement.

() No dividend declared or paid during the year by the Company.

() Based on our examination, which included test checks, the company has used accounting
software’s for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has been operated
throughout the year. Further, during the course of this period (April 2025 to march 2026)
we did not come across any instance of the audit trail feature being tempered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, Company is preserving
audit trail from April 1,2023.

For AJAY KUMAR VIJAYVERGIA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 003833C

Place: Jaipur

Dated: 27.05.2026

RSHI VIJAYVERGIA)
PARTNER
Membership No. : 423718
UDIN: 26423718DKXXQH6382
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”,

We report that:

(1) (@) (A) The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particulars of intangible
assets;

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not hold any
Property, Plant and Equipment.

(c) The title deeds of all the immovable properties (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed
in the financial statements are held in the name of the company, except the following:-

promote e il
_ directoror | range, where
| theirrelative | appropriate
| oremployee | -

NIL

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against the

company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.
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(1) (a) As explained to us, physical verification of inventory has been conducted at reasonable
intervals by the management. In our opinion, the coverage and procedure of such
verification by the management is appropriate. No discrepancy of 10% or more in the
aggregate for each class of inventory were noticed on physical verification of stocks by
the management as compared to book records.

(b) The company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of sccurity of

current assets during any point of time of the year. Hence reporting of the same not
applicable.

(iii)  (a) During the year the company has not made investments in, nor provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

(b) According to the information and explanations given to us, the investments made,
guarantees provided, security given and the terms and conditions of the grant of all
loans and advances in the nature of loans and guarantees provided are not prima facie
prejudicial to the company’s interest;

(¢) There is no stipulation of schedule of repayment of principal and payment of interest
and therefore we are unable to comment on the regularity of repayment of principal &
payment of interest.

(d) Since the term of arrangement do not stipulate any repayment schedule we are unable
to comment whether the amount is overdue or not.

(e) No loan or advance in the nature of loan granted which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdues of existing
loans given to the same parties except following:

Remark, ifany
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Nil

(f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

@i . In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

(i) The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013.

(1i1) As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148 of
the Companies Act.

(iv) (a) According to the records made available to us, company is regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund, employees'
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues to the appropriate authorities. According to
the information and explanation given to us there were no outstanding statutory dues as

on 31st of March, 2026 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there is no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any dispute
except following : (if applicable) :
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Nil

v) According to the information and explanations given by the management, no transactions
not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

(vi) (a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given by the management, the company is
not declared willful defaulter by any bank or financial institution or other lender;

(¢) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term loans during
the year for the purposes for which they were obtained, except for:

P, r= == P

HAR -
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Nil

(d) In our opinion and according to the information and explanations given by the

management, funds raised on short term basis have not been utilized for long term
purposes.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures,

(f) In our opinion and according to the information and explanations given by the

management, the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(vii) (a) The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

(viii) (a) According to the information and explanations given by the management, no fraud by the
company or any fraud on the company has been noticed or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

(¢) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

(ix) The company is not a Nidhi Company. Therefore, clause xii is not applicable on the
company.
(x) According to the information and explanations given to us, all transactions with the

related parties are in compliance with sections 177 and 188 of Companies Act, where
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applicable and the details have been disclosed in the financial statements,

(xi) (a) In our opinion and based on our examination, the company does not require to have an

(xii)

internal audit system.

On the basis of the information and explanations given to us, in our opinion during the
year the company has not entered into any non-cash transactions with directors or
persons connected with him.

(xiii) (a) In our Opinion and based on our examination, the Company is not required to be

(b)

(c)

(d)

registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934),

In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of

Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934,

In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.

According to the information and explanations given by the management, the Group
does not have any CIC as part of the Group.

(xiv) Based on our examination, the company has not incurred cash losses in the Current

(xv)

(xvi)

financial year, however the company had incurred a cash loss of Rs. 19,709.08 in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the information obtained from the management and audit procedures performed and
on the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date;
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(xvii) Based on our examination, the provision of section 135 are not applicable on the
company. Hence this clause is not applicable on the company.

(xviii) ~ The company is not required to prepare Consolidate financial statement hence this clause
is not applicable.

For AJAY KUMAR VIJAYVERGIA & ASSOCIATES
CHARTERED ACCOUNTANTS

RSHI VIJAYVERGIA)

PARTNER
MEMBERSHIP NO. 423718
DATED: 27.05.2026

PLACE: Jaipur




Dhanuka Hospitality Private Limited

(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)
Balance Sheet as at 31-March-2026

(Rs in '00)

Particulars Note 31-March-2026 31-March-2025
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 1,00,000 1,00,000
(b) Reserves and Surplus 71,066 68,086
Total 1,72,066 1,68,986
(2) Current liabilities
(a) Short-term Borrowings 5 612 98
(b) Trade Payables

- Due to Micro and Small Enterprises - 3,569

- Due to Others 150 -
(c) Other Current Liabilities 7 42,059 42,063
(d) Short-term Provisions 689 120
Total 43,510 45,850
Total Equity and Liabilities 2,15,576 2,14,836
11. ASSETS
(1) Non-current assets
(a) Deferred Tax Assets (net) 9 - 849
Total - 849
(2) Current assets
(a) Inventories 10 1,40,987 1,59,800
(b) Trade Receivables 11 24,780 -
(c) Cash and cash equivalents 12 29 13
(d) Short-term Loans and Advances 13 48,815 50,000
(e) Other Current Assets 14 965 4,174
Total 2,15,576 2,13,987
Total Assets 2,15,576 2,14,836

See accompanying notes to the financial statements

As per our report of even date

For AJAY KUMAR VIJAYVERGIA & ASSOCIATES

¥

PARTNER | 2 &
Membersh

Place: JAIPUR
Date: 27-May-2026

For and on behalf of the Board of
Dhanuka Hospitality Private Limited
(Formerly Known As Dhanuka Affordable Housing Private Limited)

ADITYA MALPANI
DIRE
05 06,

Place: JAIPUR
Date: 27-May-2026

spitality Private pimited DhBnuka Hospitality Private Limitgd




Dhanuka Hospitality Private Limited
(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)
Statement of Profit and loss for the year ended 31-March-2026

(Rs in '00)
Particulars Note 31-March-2026( 31-March-2025
Revenue from Operations 15 21,000 -
Total Income 26,016
Expenses
Change in Inventories of work in progress and finished goods 17 18,814 -
Other Expenses 18 2,885 197
Total expenses 21,699 197
Profit/(Loss) before Exceptional and Extraordinary Item and Tax 4,317 (197)
Exceptional Item - -
Profit/(Loss) before Extraordinary Item and Tax 4,317 (197)
Extraordinary Item - -
Profit/(Loss) before Tax 4,317 (197)
Tax Expenses 19
- Current Tax - -
- Deferred Tax 848 (79)
- Prior Period Taxes 389 -
Profit/(Loss) after Tax 3,080 (118)
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 20 0.31 (0.01)
-Diluted (In Rs) 20 0.31 (0.01)

See accompanying notes to the financial statements

As per our report of even date
For AJAY KUMAR VIJAYVERGIA & ASSOCIATES
Chartered Accountants

Firm's Registration No. 003833C

[ =&
MAHERSHI vmvveaa‘n&_f o
PARTNER =%

Membership No. 423718
UDIN: 26423718DKXXQH63:
Place: JAIPUR

Date: 27-May-2026

For and on behalf of the Board of
Dhanuka Hospitality Private Limited
(Formerly Known as Dhanuka Affordable Housing Private Limitd

Dhaquka\Hospitality Private Limited Dhanuka Hospitality Private |imited
g g

§€sH ohanukRirector
D OR
01437705

Director
DIRE
06428810

Place: JAIPUR
Date: 27-May-2026



Dhanuka Hospitality Private Limited

(Formerly Known As Dhanuka Affordable Housing Private Limited)
CIN: U55101RJ2010PTC032810

Cash Flow Statement for the year ended 31-March-2026

{Rs in '00)
Particulars Note 31-March-2026 31-March-2025
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax 3,080 (118)
Provision for tax 848 (79)
Operating Profit before working capital changes 3,928 (197)
Adjustment for:
Inventories 18,814 -
Trade Receivables (24,780) -
Loans and Advances 1,185 -
Other Current Assets 3,209 (4)
Trade Payables (3,419) 173
Other Current Liabilities (4) 28
Short-term Provisions 569 -
Cash (Used in)/Generated from Operations (499) (0)
Net Cash (Used in}/Generated from Operating Activities (499) (0)
CASH FLOW FROM INVESTING ACTIVITIES
Net Cash (Used in)/Generated from Investing Activities - -
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Term Borrowings 515 -
Net Cash (Used in)/Generated from Financing Activities 515 2
Net Increase/(Decrease) in Cash and Cash Equivalents 16 (0)
Opening Balance of Cash and Cash Equivalents 13 13
Closing Balance of Cash and Cash Equivalents 12 29 13

Components of cash and cash equivalents

31-March-2026

31-March-2025

Cash on hand 11 11
Balances with banks in current accounts 18 2
Cash and cash equivalents as per Cash Flow Statement 29 13
Other Bank Balance
Cash and bank balance as per Balance Sheet 29 13

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 (AS-3),

“Cash Flow Statements”,

See accompanying notes to the financial statements

As per our report of even date

For AJAY KUMAR VIJAYVERGJA & ASSOCIATES
Chartered Accountants

For and on behalf of the Board of

Dhanuka Hospitality Private Limited
(Formerly Known as Dhanuka Afordable Housing Private Limited)

Dhanyka ospitality Private Limited Dhanuka Hospitali 708 iw
SHBHANIKA W TYAaRAE
PARTNER ECTOR Director il

Membership No. h
UDIN: 26423718DK
Place: JAIPUR

Date: 27-May-2026

7705 06428810

Place: JAIPUR
Date: 27-May-2026



Dhanuka Hospitality Private Limited
(CIN: US5101RJ2010PTC032810)
Notes forming part of the Financial Statements

COMPANY INFORMATION

DHANUKA HOSPITALITY PRIVATE LIMITED (Formerly Known as DHANUKA AFFORDABLE HOUSING PRIVATE LIMITED) is a Private
Limited company domiciled in India and incorporated under the provision of the Companies Act, 1956. The company is engaged
in business of providing Hospitality services in India

The company is not a small and medium sized company (SMC) as defined in the general instruction in respect of accounting

standards notified under the provision of Companies Act, 2013. Accordingly, the company has complied with the accounting
standard as applicable.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost convention on accrual basis, except for certain financial
instruments which are measured at fair value.Cash Flow Statement is prepared as per Indirect method as prescribed in AS-3. All
figures are rounded off in nearest hundred.

Use of Estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions that
affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expense during the year. Examples of such estimates include
provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable fixed assets and provision for
impairment. Future results could differ due to changes in these estimates and the difference between the actual result and the
estimates are recognised in the period in which the results are known / materialise.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses
incurred to bring the asset to its present location and condition.

Depreciation and amortization

In respect of Property, Plant and Equipment (other than freehold land and capital work-in-progress) acquired during the year,
depreciation/amortisation is charged on a straight line basis so as to write-off the cost of the assets over the useful lives.Since
there are no items therefore no amortisation done during the reporting period.

Impairment of assets

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net
selling price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the
asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market

assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the
statement of profit and loss.

Investment

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, except for current maturities of long-term investments, comprising
investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value.
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Dhanuka Hospitality Private Limited
(CIN: U55101RJ2010PTC032810)
Notes forming part of the Financial Statements

Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis.
Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores
and spare parts are carried at lower of cost and net realisable value. Finished goods produced or purchased by the Company are

carried at lower of cost and net realisable value. Cost includes direct material and labour cost and a proportion of manufacturing
overheads.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of
purchase, to be cash equivalents.

Revenue recognition
Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer. Revenue is
reported net of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis
taking into account the amount outstanding and the rate applicable.

Taxation
Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income taxpayable

in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations
is determined in accordance with tax laws applicable in countries where such operations are domiciled,

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future economic benefits in the
form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the Company will
pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in the balance sheet when the
asset can be measured reliably and it is probable that the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting
income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes
on income levied by the same governing taxation laws.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement benefits and compensated absences) are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is
neither recognised nor disclosed in the financial statements.
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Dhanuka Hospitality Private Limited

(Formerly Known As Dhanuka Affordable Housing Private Limited)
(CIN: U55101RJ2010PTC032810)
Notes forming part of the Financial Statements

3 Share Capital

(Rs in '00)
Particulars 31-March-2026{ 31-March-2025
Authorised Share Capital
Equity Shares, of Rs. 10 each, 1000000 (Previous Year -1000000) Equity Shares 1,00,000 1,00,000
Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, of Rs. 10 each, 1000000 (Previous Year -1000000) Eguity Shares paid up 1,00,000 1,00,000
Total 1,00,000 1,00,000

(i) Reconciliation of number of shares
Particulars 31-March-2026 31-March-2025
Equity Shares No. of shares (Rs in '00) No. of shares (Rs in '00)
Opening Balance 10,00,000 1,00,000 10,00,000 1,00,000
Issued during the year - “
Deletion - - - -
Closing balance 10,00,000 1,00,000 10,00,000 1,00,000
(ii) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company
Equity Shares 31-March-2026 31-March-2025
Name of Shareholder No. of shares In% No. of shares In%
Dhanuka Infra Realty Limited 9,99,999 99.99% 9,959,999 99.99%
(iii) Shares held by Promoters at the end of the year 31-March-2026
Name of Promoter Class of Shares No. of Shares |% of total shares % Change during
the year

Dhanuka Infra Realty Limited Equity 9.99,999 99.99% 0.00%
Yogesh Dhanuka Equity 1 0.00% 0.00%

Shares held by Promoters at the end of the year 31-March-2025

Name of Promoter

Class of Shares

No. of Shares

% of total shares

% Change during

the year
Dhanuka Infra Realty Limited Equity 9,899,999 99.99% 0.00%
Yogesh Dhanuka Equity 1 0.00% 0.00%
4 Reserves and Surplus {Rs in '00)

Particulars

31-March-2026

31-March-2025

Statement of Profit and loss
Balance at the beginning of the year

68,986 69,104

Add: Profit/(loss) during the year 3,080 (118)
Balance at the end of the year 72,066 68,986
Total 72,066 68,986
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Dhanuka Hospitality Private Limited

(Formerly Known As Dhanuka Affordable Housing Private Limited)
(CIN: US5101RJ2010PTC032810)
Notes forming part of the Financial Statements

5 Short term borrowings {Rs in '00)
Particulars 31-March-2026| 31-March-2025

Unsecured Loans and advances from related parties
-Loan form Directors 612 98

Total 612 98

Note :- Unsecured loans from related parties are interest-free and classified as short-term borrowings, as they are repayable within
the normal operating cycle. The repayment terms remain subject to periodic review by the Board of Directors and may be adjusted
based on the company’s financial position.

6 Trade payables (Rs in '00)
Particulars 31-March-2026| 31-March-2025

Due to Micro and Small Enterprises - 3,569
Due to others 150 -

Total 150 3,569

6.1 Trade Payable ageing schedule as at 31-March-2026 (Rs in '00)
Particulars Outstanding for following periods from due date of payment
More than 3 Total

years

Less than 1 year 1-2 years 2-3 years

MSME = = 5 .
Others 150 - - - 150
Disputed dues- MSME - 2 " - s

Disputed dues- Others s . z s
Sub total 150

MSME - Undue
Others - Undue -
MSME - Unbilled dues -
Others - Unbilled dues

Total 150

6.2 Trade Payable ageing schedule as at 31-March-2025 (Rs in '00)
Particulars Outstanding for following periods from due date of payment
More than 3 Total

years

Less than 1 year 1-2 years 2-3 years

MSME 173 139 139 3,118 3,569
Others B 3 -
Disputed dues- MSME % 5 -
Disputed dues- Others - - - & .

Sub total 3,569

MSME - Undue
Others - Undue
MSME - Unbilled dues
Others - Unbilled dues

Total

Dhanuka Hospitality Private Limited Dhanuka Hospitality Privaje Limited
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Dhanuka Hospitality Private Limited

(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)
Notes forming part of the Financial Statements

7 Other current liabilities

(Rs in '00)

Particulars 31-March-2026| 31-March-2025
Other payables

-Aditya Malpani (Expenses) 28 57

-Advance Against Flat Sales 42,000 42,000

-Yogesh Dhanuka (Expenses) - 6
Duties & Taxes 31 -
Total 42,059 42,063

8 Short term provisions (Rs in '00)

Particulars

31-March-2026

31-March-2025

Provision for income tax

389 -
Provision for Audit Fees 300 120
Total 689 120

Dhy¥nuka Hospitality Private Limited

Dirsctor
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Deferred tax assets net

Dhanuka Hospitality Private Limited
(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)
Notes forming part of the Financial Statements

{Rs in '00)

Particulars

31-March-2026

31-March-2025

Deferred Tax Account 849
Total - 849
10 Inventories (Rs in '00)
Particulars 31-March-2026| 31-March-2025

Work-in-progress 8,063 26,876

Finished goods 1,32,924 1,32,924

Total 1,40,987 1,59,800

11 Trade receivables (Rs in '00)

Particulars 31-March-2026| 31-March-2025

Unsecured considered good 24,780 -

Total 24,780 -
11.1 Trade Receivables ageing schedule as at 31-March-2026 (Rs in '00)

Outstanding for following periods from due date of payment
Particulars Less than 6 6 months- 1 ik 2.3 vears More than 3 Total
months year 4 yed years

Undisputed Trade receivables- 24,780 - 24,780

considered good

Undisputed Trade Receivables- - - -

considered doubtful

Disputed Trade Receivables - - . z -

considered good

Disputed Trade Receivables - - - - . =

considered doubtful

Sub total 24,780

Undue - considered good

Undue - considered doubtful

Provision for doubtful debts -

Total 24,780

it lity Private Limited
Dhanyka Hpspitality Private Limited Dhanuka Hospitality -
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Dhanuka Hospitality Private Limited
(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)

Notes forming part of the Financial Statements

11.2 Trade Receivables ageing schedule as at 31-March-2025 (Rs in '00}
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months- 1 More than 3 Total
1-2 years 2-3 years
months year years
Undisputed Trade receivables- - - - - - -
considered good
Undisputed Trade Receivables- - - - - -
considered doubtful
Disputed Trade Receivables - - - - -
considered good
Disputed Trade Receivables - - - - - -
considered doubtful
Sub total -
Undue - considered good -
Undue - considered doubtful -
Provision for doubtful debts -
Total -
Cash and cash equivalents (Rs in '00)
Particulars 31-March-2026| 31-March-2025
Cash on hand 11 11
Balances with banks in current accounts
-Indusind Bank 4 -
-Kotak Mahindra Bank 14 2

Total 29 13
Short term loans and advances (Rs in '00)

13

14

15

Particulars

31-March-2026

31-March-2025

Loans and advances to related parties
-Unsecured consider Good

48,815 50,000
Total 48,815 50,000
Other current assets (Rs in '00)

Particulars

31-March-2026

31-March-2025

GST Input Credit

464 4,174
TDS Refundable 501 -
Total 965 4,174
Revenue from operations (Rs in '00)

Particulars

31-March-2026

31-March-2025

Sale of services
-Construction Services

21,000

Total

Dhanuky Hospitality Private Limited

Airector
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Dhanuka Hospitality Private Limited
(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)
Notes forming part of the Financial Statements

16 Other Income

(Rs in '00)
Particulars 31-March-2026| 31-March-2025
Others
-Interest Income 5,016 -
Total 5,016 -

17 Change in Inventories of work in progress and finished goods (Rs in '00)
Particulars 31-March-2026| 31-March-2025
Opening Inventories
Finished Goods 1,32,924 1,32,924
Work-in-progress 26,876 26,876
Less: Closing Inventories
Finished Goods 1,32,524 1,32,924
Work-in-progress 8,063 26,876
Total 18,814 -

18 Other expenses (Rs in '00)
Particulars 31-March-2026| 31-March-2025
Auditors' Remuneration 331 151
Bank Charges 63
Consultancy Expenses 205
Electricity Expenses 31 -
GST input Reversed - 18
Interest and Other Charges 2,000 -
Legal Expenses 45 -
ROC Expenses 140 28
Water Expenses 13 -
Website Expenses 57 -
Total 2,885 197

19 Tax Expenses {Rs in '00)
Particulars 31-March-2026| 31-March-2025
Deferred Tax 848 (79)
Prior Period Taxes 389
Total 1,237 (79)

Dhanukd Hospitality Privage Limited
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Dhanuka Hospitality Private Limited
(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)
Notes forming part of the Financial Statements

20 Earning per share

Particulars 31-March-2026| 31-March-2025
Profit attributable to equity shareholders (Rs in '00) 3,080 (118)
Weighted average number of Equity Shares 10,00,000 10,00,000
Earnings per share basic (Rs) 031 (0.01)
Earnings per share diluted (Rs) 031 {0.01)
Face value per equity share (Rs) 10 10
21 Auditors’ Remuneration (Rs in '00)

Particulars

31-March-2026

31-March-2025

Payments to auditor as

- Auditor 300 120
GST on above 54 22
Total 354 142
22 Contingent Liabilities and Commitments (Rs in '0Q)
Particulars 31-March-2026| 31-March-2025
Guarantee
- Loan Guarantee for Dhanuka Infra Realty Limited 1,80,000 1,80,000
Total 1,80,000 1,80,000

The company has given corporate guarantee to Indian Bank, Jaipur for the purpose of obtaining OD limit taken by Dhanuka Realty
Limited amounting to Rs. 180 Lacs on 22.01.2016. OD limit is availed by the company for meeting out expenses for its day to day
operations. The company is regular in repayment of dues. The corporate guarantee has been given pursuant to powers provided
by members to directors in extra ordinary general meeting held on 06.01.2016 under section 186 of companies act, 2013.

23 Micro and Small Enterprise

Principal amount paid beyond appointed date
Interest due and payable for the year
Interest accrued and remaining unpaid

(Rs in '00)
31-March-2026 31-March-2025
Particulars Principal Interest Principal Interest
Amount Due to Supplier - - 3,569 -

24 Related Party Disclosure
(i) List of Related Parties

Yogesh Dhanuka

Sunshine Realty Develpers Private Limited
Dhanuka Infra realty Limited

Aditya Malpani

DhaqukaHospitality Pn’\vst'e Limited

Director

Relationship

Director

Sister Concern
Parent Company
Director
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Dhanuka Hospitality Private Limited
(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)
Notes forming part of the Financial Statements

(i) Related Party Transactions

(Rs in '00)

Particulars

Relationship

31-March-2026

31-March-2025

Unsecured Loan Taken by company

- Yogesh Dhanuka Director 34,302 -
Unsecured Loan Repayment

- Yogesh Dhanuka Director 33,788
Loans and Advances

- Dhanuka Infra realty Limited Parent Company 12,300 39,100
Loans and Advances Received Back

- Dhanuka Infra realty Limited Parent Company 18,000 -
Interest Received

- Dhanuka Infra realty Limited Parent Company 5,016 -

(iii) Related Party Balances {Rs in '00)

Particulars

Relationship

31-March-2026

31-March-2025

Loan (Liabilities)

- Yogesh Dhanuka Director 612 98
Loan & Advances
- Dhanuka Infra realty Limited Parent Company 48,815 50,000

Dha?uk% Hospitalllgv:ge Limited
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Dhanuka Hospitality Private Limited
(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)
Notes forming part of the Financial Statements

25 Ratio Analysis

Particulars

Numerator/Denominator

31-March-2026

31-March-2025

Change in %

(a) Current Ratio

(b) Debt-Equity Ratio

(c) Debt Service Coverage Ratio

(d) Return on Equity Ratio

(e) Inventory turnover ratio

(f) Trade receivables turnover ratio

(g) Trade payables turnover ratio

(h) Net capital turnover ratio

(i) Net profit ratio

(j) Return on Capital employed

(k) Return on investment

Current Assets
Current Liabilities

Total Debts
Shareholder’s Equity

Earning available for Debt Service

Debt Service

Profit after Tax
Average Shareholder’s Equity

Total Turnover
Average Inventories

Total Turnover
Average Trade Receivable

Total Purchases
Average Trade Payable

Total Turnover
Closing Working Capital

_Net Profit
Total Turnover

Earning before interest and taxes

Capital Employed

Return on Investment

Total Investment

4,95

0.0036

1.81%

0.14

0.12

14.67%

2.50%

0.00%

4.67

0.0006

-0.07%

0.00%

-0.12%

0.00%

6.16%

510.58%

2691.54%

2244.85%

Reasons for Variances

Debt Equity Ratio- Due to increase in Debt Services
Return on equity ratio- Due to increase in profit in comparision to previous year
Return on Capital Employed ratio- Due to increase in profit in comparision to previous year
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Dhanuka Hospitality Private Limited
(Formerly Known As Dhanuka Affordable Housing Private Limited)

(CIN: U55101RJ2010PTC032810)
Notes forming part of the Financial Statements

26 Struck Off Companies

In the opinion of the management, Company has not undertaken any transactions with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956.

27 Benami Properties
In the opinion of the management Company does not hold any benami property as defined under the “Benami Transactions
(Prohibition) Act, 1988 and Rules made there under, No proceedings have been initiated or are pending against the company for
holding any Benami property under the “Benami Transactions (Prohibition) Act, 1988 and Rules made there under.
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